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AHHOTauMs. B cTaTbe 0CBeLLAOTCS BOCTPEGOBAHHbIE B KDYMHOM W CPefiHEM MpeanpuHAMATeNbCTBE
HOBblE KOH(UIypaLUN UHBECTULMOHHBIX aNbSHCOB, PEryNNPYEMbIX YCNOBUSAMU KOPNOPATUBHbIX
[I0r0BOPOB. ABTOP NPUBMEKAET BHUMAHWNE YUTATENs K OMOPHbIM LIeNeBbIM YCTAHOBKAM, Peann3yembiM
npn 3KcnnyaTaLuun cOOTBETCTBYOLLMX MOJENEil TakuX COrnalleHnii MHBECTOPOB B aKLIMM aKLMOHEPHbIX
KOMMaHUA W AONKU B YCTaBHOM KanuTane 06LIECTB C OrPaHWYEHHON OTBETCTBEHHOCTbIO, a TakXe
Ha ynpaBNeH4YeckOM 1 NPaBOBOM MHCTPYMEHTApWUK OCYLLECTBNEHUS AaHHbIX Lienei. B yucne npounx
aHANU3MPYIOTC KOHCTPYKUMN, 3pPeKTUBHO NOAJEPXMBAtOLLINE COBMECTHYIO GU3HEC-NPAKTUKY
Ma)XOPUTAPHBIX 1 MUHOPUTAPHbIX aKLMOHEPOB, 3HAYUMbIX MUHOPUTAPUEB, KOHCONUANPYHOLLUX C MOMOLLbIO
TaKUX KOHCTPYKLIMIA KOPNOPATUBHbIA KOHTPOMb, aKTUBALINN BO3MOXHOCTEN KOPMOPATUBHbIX COrNaLLeHNil,
3aKM0YaeMbIX N0 POCCUIACKOMY NpaBy, ANS OCYLIECTBNEHUS NPOEKTOB CNUSHWIA U NOTNOLLEHUS,
a TaKXXe aHTMPehAepCcKOM 3alnTbl LeNeBo KomnaHun. K HOBbIM TPeHAAM CTPYKTYpUpPOBaHUS
N hopMaTUPOBAHUS COrNMalEHUA Y4aCTHUKOB OTEYECTBEHHbIX XO3SNCTBEHHbIX OOLIECTB aBTOP
OTHOCMT: CTPeMIIeHNe Y4aCTHUKOB KOPMOPATUBHbIX anbsHCOB 3aKPENUTL B aKLIMOHEPHBIX COTMaLLEHNSIX
cneuuduryecke TeEXHONOTMN OCYLLECTBAEHNS COTPYAHNYECTBA MOANNCAHTOB, COOTBETCTBYHLIME
NX hakTU4ecKON OpPraHU3aLNOHHON, (DUHAHCOBOI U (MNK) yNpaBNeHYeCKOA MUCCUN B CTPYKType
NHBECTULIMOHHOIO anbsiHCA Ha ONpeJeneHHOM 3Tane pasBUTSt KOMMNAHUN; NPUMEHEHNE KOHCTPYKLNAK
KOpNOpaTMBHOrO 0roBOPa B Ka4eCcTBE KOMMNPOMUCCHOI CXeMbl BbIXOAA M3 KOHCDNNUKTHOI CUTYaLuK;
aKTUBHOE Y4acTMe 3aHTEPeCcOBaHHbIX TPETbUX NUL, B ONpefeneHn 0c060ro nopsiaka OCyLLeCTBAEHUS
npaB y4aCTHUKOB; WHTErPaLIMI0 WHCTUTYTA KOPMNOPATUBHOTO 1OroBOpa B chepy pacnpefenuTenbHbIX
OTHOLLIEHWIA; KOMGMHUPOBAHNS MHCTUTYTA KOPMOPATUBHOIO [I0r0BOPA C APYrMMM BULAMIA CLENOK, a TaKxKe
C KOHCTPYKLMe cBO6O/bI [OrOBOPHbIX OTHOLLEHWIA.
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al1bAHCOB, NHBECTULIMOHHbIE MUCCUW YH4aCTHNKOB KOPNOPATUBHbIX allbsAHCOB, pacnpenennTesibHble OTHOLLEHNA
Y4aCTHNKOB KOPMNOPATUBHbIX [JOrOBOPOB, KOPNOPATUBHbINA AOrOBOP C y4acTUeM TPETbUX NuL
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Abstract. The article highlights the new configurations of investment alliances regulated by the terms of corporate
agreements that are in demand in large and moderately large businesses. The author draws the reader’s attention to the
reference targets implemented in the operation of the corresponding models of such agreements of investors in the shares
of joint-stock companies and shares in the authorized capital of limited liability companies, as well as on the management
and legal tools for achieving these goals. Among others, the authors analyze structures that effectively support the joint
business practice of majority and minority shareholders, significant minority shareholders who consolidate corporate control
with their help, activate the possibilities of corporate agreements concluded under Russian law for the implementation
of mergers and acquisitions projects, as well as anti-raider protection target company. The author refers to the new trends
in structuring and formatting agreements of participants in domestic business entities: the desire of participants in corporate
alliances to consolidate in shareholder agreements specific technologies for implementing cooperation between signatories,
corresponding to their actual organizational, financial and (or) management mission in the structure of an investment alliance
at a certain stage of the company's development; application of the structure of a corporate agreement as a compromise
scheme for getting out of a conflict situation; active participation of interested third parties in determining a special procedure
for exercising the rights of participants; integration of the institution of corporate agreement into the sphere of distribution
relations; combining the institution of a corporate agreement with other types of transactions, as well as with the construction
of freedom of contractual relations.
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BeBepeHune

C OBOKYMHOCTb HOPM POCCUINCKOro 3aKo-
HopatenbcTBa (CT. 67.2 TK P®, c1. 32.1
depepanbHoro 3akoHa «O6 akUMoHep-
HbIx obLecTBax» M n. 3 cT. 8 ®egepanbHOro
3akoHa «O6 obLecTBax C OrpaHN4eHHON OT-
BETCTBEHHOCTbIO»), PErYNMPYIOLLNX Ha CU-
CTEMHOW OCHOBE MHCTUTYT KOPNopaTMBHOIO
cornauleHus y4acTHMKOB XO3ANCTBEHHOIo
obLecTBa, obpeTtaeT Bce 6OMbLLYIO NPYKNa-
HytO MonynspHoCTb. K TakoMy BbIBOAY MPUBO-
OUT aHanmMa Kak akTyallbHOW KOpropaTtuBHON,
Tak 1 cyaebHom npakTukn [1-4].
iccnenoBaHne BEKTOPOB NpaBonpuMeHe-
HWS B JAHHOM CErmMeHTe OTe4YEeCTBEHHOIO KOp-
nopaTMBHOrO ynpasneHWs 0OHapYyX1BaeT SB-
HO€E U3MEHEHNE MHBECTULIMOHHbBIX OPUEHTMPOB

U IOPULNKO-TEXHUYECKUX MPUEMOB, peasnnay-
€eMbIX KOHCTPYKTOpamu [OroBOPHbIX ¢hopma-
TOB MHBECTULIMOHHbIX arnbsiHCoB [5, 6]. Hannuo
3Ha4YMOe W1 Npu 3TOM, Ha Halll B3NS, 3HaKo-
BOE BO3BbILLEHME MEPbI KpeaTtvBa npu nx pas-
paboTke 1 ocyllecTBnenun [7, 8]. MNocnegHee
nposiBnseT cebs, B YaCTHOCTM, B MOMCKax A0-
FOBOPHbIX KOHJOMIYypaLmii B3aMMoaecTBIsA CO-
BMafenbLeB KOMNaHMin, a B NoCneaHee Bpems
YHaCTHVKOB W TPETbUX ML (CTEMKXONAEPOB),
AEMOHCTPUPYIOLLNX MO3UTUBHbINA TBOPYECKUIA
OTPbIB OT e[1Ba NN HE OXXMAAEMbIX B doopMasib-
HOM MnaHe U KPUTUHECKM NIObITOYHbIX B 00b-
€MHOM nnaHe (C y4eTOM peasbHOro npaBoBO-
rO COAepP»KaHus) TEKCTOB KOPNOpPaTUBHbLIX [0-
FOBOPOB, COCTaBfEHHbIX Bpoae Obl MO poc-
CUMCKOMY MpaBy, HO C YETKOW 1, ECNU YrOAHO,
NPOdECCNOHANBbHO YHbLINON OpUeHTaumnen Ha
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