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AuHoTauus. lNepsas kpuntosantota nossunacs B 2009 r., 1 ¢ TeX NMOP HEYKITIOHHO YBENMHYNBABTCH KaK
KOJINYECTBO Le/CTBYIOLLMX KPUNTOBAIOT, TaK 1 YUCII0 BNAZESbLEB KPUNTOCHETOB. HECMOTPSA Ha OTCYTCTBUE
eMHON NO3ULMM MO BOMPOCY O ee Jieranu3auum n 3aKOHHOCTW UCMONb30BAHUA AJ1f OCYLLECTBNEHMS
PacyeToB M TPaH3aKLMA HapaBHE C «HACTOALWMMU» eHbramu, Bce 60MbLUE NOMb30BaTeNeN Kak cpeam
(hu3nyecKnx, TaK n PUANYECKNX NNL, CKITOHAKOTCA K NEPCNEKTUBHOCTI KPUNTOBANOTHBIX WHBECTULNIA,
0 4eM CBUAETENbCTBYET WHBECTULMOHHASA NOUTUKA PAAA KPYMHbIX Komnanuid ¢ Yonn-ctput B 2020-
2021 rr. Takum 00pa30M, aKTyaNibHOCTb BblOPAHHOI TemMbl 06YCnoBJieHa MOTPEOHOCTHIO aHann3a
ONHAMUKX MOJSTIOAOMO PbIHKA KPUMTOBASTIOT, KOTOPbIA pPa3BUBAETCSA MO CBOUM 3aKOHAM, OT/IMYAIOLNMCS OT
MEeXaHM3MOB (DYHKLIMOHMPOBAHMS TPAAULIMOHHBIX PbIHKOB. Ha pa3BuTie pbiHKA KPUNTOBANIOT OKa3biBAKT
B/IMSIHME TaKMe (PaKTOpbl, KaK YMCNO UHBECTOPOB W CTEMEHb Pas3BMTUA TEXHONOMUA 6510KYenH. Llenb
ncenesoBaHus COCTOMT B BbISIBIEHWN (DAKTOPOB, YNPaBASIOLLMX SUHAMUKONA Kypca KpUMTOBANIOT, 1 OLIEHKe
NX BNIMSIHUSA HA COBPEMEHHOE COCTOSHME KPUNTOBAMOTHOIrO PblHKA. [11 AOCTUXKEHUS NMOCTABJIEHHON
Lenu 6binyu chopMynMpPoBaHbI TakKUe HAY4YHO-MPAKTUYECKME 3a[a4M UCCIIEJ0BAHUA, KAK BbIsIBJIEHNE
(hakToOpOB, BAUSAIOLLMX HA NOMYNAPHOCTb KPMNTOBAMIOT B MUPE; ONUCAHNE NPEUMYLLECTB U HEL0CTaTKOB
CMOJb30BAHNA KPUNTOBAIOTI; NPOBELEHNE PETPOCMEKTUBHOIO aHann3a MPOBOro OMbITa PErynupoBaHns
KPUNTOBANOTHOIO PbIHKA W aHaNN3a SUHAMMKN CTOMMOCTW KpUNTOBANIOThI HA npumepe Bitcoin Kak nepsoin
1 cCamoii NoNynsApHOW KpunToBantoThl B Mupe. 0co60e BHUMAHME ObINO yaeneHo npobeme BbISBIEHUS
(hakTopa, NOBNMABLIEr0 HA HUCXOAALLYIO AMHAMUKY CTOMMOCTN KPUNTOBAIOT C CepefuHbl CeHTA6ps 2021 T.
[pu HanucaHum cTaTby UCMOML30BANNUCH TaKIE METOAbI, KaK aHaNU3 CTAaTUCTUYECKOI HOPMALIUK, aHANUS
ONHAMUKMN OTAESIbHbIX 3/IEMEHTOB PbIHKA, MPOrHO3 M0 CY)XAEHUAM NOTPe6UTeNelt, N3y4eHne HanpaseHnii
rno6anbHON cTpaTeruu u apyrue. Pe3ynbtatom UCCNeA0BaHMA CTano pPackpbiTUe BIUSHUA HA PbIHOK
KPUNTOBAJIOT HOBOIO (DAKTOPA — 3HEPTeTUYECKOro.

KnroueBble ¢noBa: KpUnToBantoTa, NpeUMyLLECTBA 1 HEAOCTATKI KPUNTOBAMIOT, KDUNTOBAMIOTHBIA PbIHOK,
PErynnupoBaHe KPUMTOBANIOTHOTO PbIHKA, S3HEPreTUYECKIiA KPU3NC, haKTOPbI, BIIUSKOLLME Ha CTOUMOCTh
KPUNTOBAMIOTHI
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Abstract. The first cryptocurrency appeared in 2009 and since then, both the number of active cryptocurrencies
and the number of owners of crypto accounts have been steadily increasing. Despite the lack of a unified position
on the issue of its legalization and the legality of its use for settlements and transactions on a par with “real” money,
more and more users, both among individuals and legal entities, are inclined to the prospects of cryptocurrency
investments, as evidenced by the investment policy of a number of large Wall Street companies in 2020-2021.
Thus, the relevance of the chosen topic is due to the need to analyze the dynamics of the young cryptocurrency
market, which is developing according to its own laws, which differ from the mechanisms of functioning of
traditional markets. The development of the cryptocurrency market is influenced by factors such as the number
of investors and the degree of development of blockchain technologies. The purpose of the study is to identify the
factors that control the dynamics of the cryptocurrency exchange rate and assess their impact on the current state
of the cryptocurrency market. To achieve this goal, such scientific and practical research tasks were formulated
as identifying factors affecting the popularity of cryptocurrencies in the world; describing the advantages and
disadvantages of using cryptocurrencies; conducting a retrospective analysis of the world experience in regulating
the cryptocurrency market and analyzing the dynamics of the value of cryptocurrencies, using Bitcoin as the first
and most popular cryptocurrency in the world. Particular attention was paid to the problem of identifying the factor
that influenced the downward dynamics of the value of cryptocurrencies since mid-September 2021. When writing
the article, such methods as analysis of statistical information, analysis of the dynamics of individual elements of
the market, a forecast based on consumer judgments, the study of global strategy directions, and others were used.
The result of the study was the disclosure of the influence of a new factor on the cryptocurrency market — energy.
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regulation of the cryptocurrency market, energy crisis, factors affecting the cost of cryptocurrency
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BeBepeHue

c4 Ha Yenosevectso B 2019 roay, nme-

na He TONbKO BMOMeanUMHCKME N COo-
LUMOKYNbTYpHbIE nocnenctsua. Ee Bnvanue Ha
pasnn4yHble CUCTEMbI YenoBe4eckoro obLie-
cTBa ObINO ropasfo LUMpe, Yem Kasanochb Ha
nepsbln B3rMaL. HekoTopble ee NOCNeAcTemA
Mbl OBHapy>K1MBaeM TOMNbKO ceivac, a Ha 13-
y4eHune Opyrnx B Nepcnexktnee ynayT MHOre

|_| aHoeMns KopoHasmpyca, oopyLLMBLLAS-

rogbl. K yncny nocnegHnx 0THOCUTCS BNNUSIHME
CQOVID-19 Ha pa3suTtrie MMpoBOro oHaHCOBO-
ro pbIiHKA U pbliHKa KPUATOBANOT B HaCTHOCTU
[1]. Cama no cebe gaHHas npobnema HacToMb-
KO MHOroacnekTHa, 4To ee AeTalbHblil aHann3
B pamMKax OfJHOr0 MCCneaoBaHNst HEBO3MOXKEH.
[MoaToMy crnegyeT coCcpenoTo4nTb CBOE BHU-
MaHWe Ha OTAEeNbHbIX acnekTax NPobaeMHom
cutyaumn. Tak, HanpuMmep, NageHne AenoBov
aKTMBHOCTM B YCMNOBMAX NMaHAeMUn noaTos-
KHYNO pSAa LEeHTPabHbIX 6aHKOB 3apy6exHbIxX
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